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WITNESSETH rhat in consideration of rhe sum of ONE DgIr:-AR ($ | .OO)
of lawful rronoy of canada and othor good and varurble considcralion ithe reccipt and

il,flHl* 
of which is hercby acknowledged by the parties her€ro), the panics2grcc as

l. ln this PErt 2:

"Building Sctreme" means the Etalutory building scheme to whicb the Lors
arc subjoct;

"ByJaws" mean the by-laws from time 10 lirne oflhe Sociely;

"l,ols" me{ns the real property described in ile$ 2 ofPart I and any part
into which such l,ots may be subdivided;

"Owner" means the Transferor described in itcm 5 ofPart l:

"Restrlctions" means lhe reslriclions in the Schedule ofRestriction$ (o thc
Declaration ofthe Building Schent; and

"Society means the Transflcree described in item 6 ofPart l.

The Owner hereby acknowledSes that:

The [,ots are rubjcct 10 the Reslrictions; and

Pursuant to the Restrictions, the Society tnsy expend monies whioh are
rccoverable from thc Owner.

The Owncr also hercby acknowledges thnl:

Ily virtue ofthe Owner's owncrship ofthc Lots, the Owoor is a member of
(lro Sociely, and

Pursuant to the By-laws, the Owner msy bcrome indebted 10 lho Sociel.y.

T!'q?waqr.hgfcbyjhar8qs_l-h_e Lots wilh full paynenl to the Society of:

All costs and expenses incuned by lhe Sociuy (incJuding labour and

material costs) in enforcing thc Restric{ions in respegl ofthe l-ols from
time lo timq; and

(b) All olher rnonies which may bccome ou'ing by the Owner to the Society,

'togetlrer wilh:
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annual prime londlng rale from timc to trme ofthe Sociely's bank
oonrmencing ae oflhc date for demand for palmcnl and continuinc until
paymcnt in full; and

(d) Cosls as described in Section 7.

5. All demands for pal,rnent shall include an ircmized invoice, shall bc
dciivcred or mailcd to lhe cumenl registored owner o! owners of the Lots at such owner's
Rddress slrown on the title to the land in lhe Land Titles Olllce and shall b€ de€rned to be
nlade upon thc day ofdelivery or two days following posting.

6. This equitable charge ehall be enforceable by appointment ofa receiver for
or by a salc oflhe Lots or both.

7. In any sction to enforce this cquitable chargc, the Sociuy shall be entitled
lo courl costs on a solrcilor/clicn( basis

8. Il purruanl to (he Restrictions, Enother soaicty ir desigoated to replac€ the
Society, thc Society Ehall promptly transfor this equitable charge lo such designated
society, in registe{sble form.

9. This equitable charge shall enure 1o the benefrl ofand be binding upon:

(a) The Sooiety and ite successors and assiSns; End

(b) The Owner for so long as the Owner re{ains rny registered intcrosl in the
L,ots;

nnd shall run wilh lhe l-ots and enure lo the bencfil of and be binding upon the Owner's
suc{€ssors ir title to the lnts and their respective heirs, exe€utors, adninistrators, trustees
and succcssors.

10. This equitabie charge shali be automatically subordinared to any llrst
nrortgage regislered against the titlc to thc [,ols fron tin)e to time, and all advances
thcrcrnder and thc Society shEll providc such funher assurancfs in that regard as lhe
Owner, thc Owner's succcssors in title or the holder of such nrongage may reasonably
rstuirc
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